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About the Citizens Accountability Report
	[bookmark: _Hlk75247852]A Citizens’ Accountability Report (CAR) is a series of graphic and tabular illustrations of the contents of the Audited Financial Statements prepared by a government agency (State Audit office) on behalf of the government Ogun State to the citizens to ensure accountability of public funds.  This report details the government's performance in carrying out the duties assigned to it and the utilization of funds in the coffers of the government. This accountability report is based on the financial statements for the Financial Year (FY)2022 and reports on State budget revenue and expenditure for 2022.
Explanation of Key Terms used in this Report:
· Budget – unless otherwise stated, the budget refers to the Final Budget (i.e. the original budget, plus any adjustments that have been made via a supplementary budget / revised budget). 
· Actual – this is the actual amount of revenue collected or expenditure incurred over the course of the year. 
· Variance – for revenue items, this is calculated as Actual minus budget - a negative variance for revenues and inflows means actuals fell below budget, and vice versa for a positive variance. For expenditure, variance is calculated as budget minus actual - a negative variance for expenditures means actual expenditure was above budget, and vice versa.  
· Performance – this refers to the actual revenue / expenditure as a percentage of the budget. A performance of 100% means the full budgetary allocation was collected (revenue) or spent (expenditure). A performance of less than 100% means the full level of revenue collection or expenditure was not achieved. A performance of more than 100% means more revenue was collected than anticipated, or more money was spent than anticipated in the budget. 


[bookmark: _Toc146622252]Executive Summary
	[bookmark: _Hlk146274001]The 2022 Budget of Ogun State, the Budget of Restoration was signed into law on the 31st of December, 2021 and budget implementation commenced on 1st of January, 2022.  The sum of N450 billion was approved as Year 2022 Budget. The budget of N450 billion expenditure comprised the recurrent of N182B and Capital of N268B. In the 2022 Budget, the total projected revenue is N450 billion. This includes Internally Generated Revenues of N195billion (this includes the opening balance of N35 billion)). Statutory allocation is estimated at N73billion including Value Added Tax while Capital Receipt is expected to be N182billion (i.e. Internal and External loans including Grants and Aid).

Aggregate revenue performance was 65.4% of the budgeted N450 billion in the final budget. The actual revenue was N294.92 billion (which include opening balance of N34.99 billion) while Statutory Allocation and Value Added Tax Revenues collectively are with a performance of 92.5%. The Internally Generated Revenue (IGR) performing in the region of 56.2%.  On the expenditure side, the actual total expenditure is about N232.6 billion (51.6%) of the budgeted amount which was N450 billion. 
Capital Expenditure is with the performance of 42.3%, While the performance of the recurrent expenditure in 2022 stood around 80.4%, the reason was due to the measures the Government had to put in place to totally halt the spread of the pandemic while expectedly attention was given to recurrent expenses to curb the ranging spread of the virus. 
Education, Public Order and Safety  and Health sectors enjoyed the highest proportion of recurrent expenditure in terms of performance, whilst Public Order and Safety, General Public Service and Rural Infrastructure sectors received the highest proportion of capital expenditure. 
Some of the larger contracts were subject to delays due to funding and the bureaucratic settings in the Public Service. while some extended into 2023 based on the time frame for completion. However, some Citizens projects were carried out. 
The Accounts of the State have been audited in accordance with the Constitution of the Federal Republic of Nigeria, 1999 as amended and the Ogun State Public Administration Law, 2006.



[bookmark: _dxb20vxaje4q]

[bookmark: _Toc146622253]Budget Outturn 
	The revenue performance (outturn) which shows the aggregate revenue performance is about 65.4%; that is an actual of N259.92b and opening balance of N34.99b, thus about 34.6% different from the anticipated revenue in the budget. The critical cause of deviation essentially was as a factor of the budget financing target (Capital receipt) comprising of Internal/Eternal Loans and Grants totalling N182,726,413,291 out of which N102,318,567,774 was realised
On the expenditure side, the actual total expenditure was about N260.5billion (57.8%) of the budgeted amount which was N450billion. Out of the total Capital expenditure budget of N268.5billion, the actual capital expenditure was N113.69 billion. This indicates that capital expenditure witnessed the performance which is 42.3%. The inability of the State to access the desired level of financing resulted in the shortfall of revenue required for maximum execution of the capital budget, hence this level of performance.
Observe that personnel expenditure (employees’ salaries and wages) has fared better in terms of outturn (around 81.5% out of the total target of N96.73b.  The performance of other recurrent expenditure which include overhead cost & PDC was about 79.3% Performance.


Table 1 Budget Outturn
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Figure 1 Budget Outturn Graphs
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Figure 2 Aggregate Budget Outrun
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Figure 3 Revenue Composition Performance[image: ]

[bookmark: _Toc146622254]Revenue Outturn
	Table 2 below shows the approved and actual revenue generated internally by the State and disaggregated by sources while Table 3 outlines the revenue information from 10 performing revenue agencies in the State. 
The state government has continued to spur the fiscal space in a manner that would enhance IGR growth. Consequently, various IGR drive initiatives have been implemented by the State. These efforts are expected to buffer revenue available for the execution of the annual budget and effective delivery of services to the citizens of the state. 
The total IGR performance in the last completed fiscal year was 56.2%. This performance has been hinged on the voluntary compliance among the potentially big tax payers in the state.  The IGR has two broad categories, namely the Tax Revenue and Non-Tax Revenue. The outturn for the tax and non-tax revenue was 90.1% and 38.1% respectively. 
The critical source of Tax Revenue for Ogun State includes personal taxes which recorded 230.2% performance during the period under review.  A key component of the personal taxes is the PAYE which recorded a performance of 461.8% and it is generally deducted at source. As indicated in the Table 2 below, except for Earnings General and Investment Income, the actual realized fall short of the budgeted amount for all other revenue sources. 
 The State Board of Internal Revenue Service which is the highest revenue generating institution of the state had a budget of N56.3 billion but N50.6 billion, equivalent to 89.8% was generated. Following the IRS are the Bureau of Lands and Survey which had a final budget in the tune of N42.8 billion while the actual realized was N12.2 billion, representing 28.6% outturn; and Tai Solarin University of Education (TASUED) with a Budget of N3.9 billion and with actual of N2.1 billion; implying 55.7% performance. 
The MDAs with the highest level of outturn include Office of Accountant General with 283.4%, Gateway Polytechnic Sapaade 211.0%, Olabisi Onabanjo University Teaching Hospital (OOUTH) 150.4%, Internal Revenue Service 89.8%, while the least performing MDAs include Ogun State Planning & Development Permit Authority 17.1%, Bureau of Lands and Survey 28.6%, Ministry of Education Science and Technology 45.0% and Moshood Abiola Polytechnic 46.9%.  This information is presented in Table 3 below;







Table 2 Internally Generated Revenue
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Table 3 Internally Generated Revenue Performance
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[bookmark: _Toc146622255]Expenditure Outturn
	Table 4 below looks at the expenditure outturn, how much expenditure was allocated to each main classification, and how much was actually spent.  Broadly, capital expenditure got N268.50 billion 59.5% of the total budget size of N450 billion while recurrent expenditure was allocated N182.50 billion, equivalent to 40.5% of the total budget size. consequently, the share of actual capital expenditure in the total actual expenditure of N268.5 billion was N113.7 billion representing 42.3% while actual recurrent spending was N146.8billion which was (80.4%).
The breakdown of recurrent expenditure shows that when compared with other recurrent items, salaries & wages was the highest actual expense of N65.1billion (25.1%); followed by Overheads which got N40.1billion (15.4%) while Public Debt Charges and Social Benefits got N27.9billion (10.7%) and N13.7billion (5.3%) respectively.
Clearly, Public Debt Charges performed at 99.5% almost the budget target. This is in line with the state government resolve to clear backlog debt service charges, especially contractors’ arrears while Salary and wages and other component of recurrent expenditure, performed adequately well above average size.



Table 4 Expenditure Outturn
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Figure 4 Expenditure Composition Budget and Actual
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[bookmark: _Hlk146291084]Figure 5 Revenue Outturn by MDA
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Figure 6 Expenditure
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[bookmark: _Toc146622256]Audit Findings 
	This section outlines the findings from the Audit process on fiscal year budget implementation, including queries, unremitted funds, government property sales. The table below shows revenue and expenditure, audited financial statement, finding from the audit as contained in the year 2020 audited financial statement.
A. RECURRENT EXPENDITURE PAYMENT VOUCHERS
No Findings			
B. CAPITAL EXPENDITURE PAYMENT VOUCHERS
Two (2) Payment Vouchers presented by Ministry of Industry, Trade and Investment; Four (4) Payment Vouchers presented by Ministry of Culture and Tourism; One (1) payment Voucher presented by Ministry of Rural Development; One (1) Payment Voucher presented by Investment Promotion and Facilitation Agency were all misclassified under wrong sub-head.
Five (5) payment Vouchers presented by Ministry of Industry, Trade and Investment; Three (3) payment Vouchers presented by Building Production Management Authority; Two (2) payment Vouchers presented by Ministry of Physical Planning and Urban Development; Two (2) payment Vouchers presented by Health Insurance Agency; Eleven (4) Payment Vouchers presented by Library Board were all not adequately retired.
C. SUMMARY OF QUERIED PAYMENT VOUCHERS
Twenty-four (24) Payment Vouchers totaling N10,976,704.00 as presented in Table 5 above 
D. ASSETS (PROPERTY, PLANT AND EQUIPMENT) REGISTER
Ministry of Education, Planning and Development Permit Authority, Health Insurance Agency and Ministry of Health were observed to have incomplete Assets Register
E. BILLS PAYABLE
Housing Project, Ministry of Physical Planning and Urban Development, Slum Regeneration Authority, Health Insurance Agency, Ministry of Health, Ministry of Environment, Ministry of Culture and Tourism were all found to have outstanding Value Added Tax (VAT)
F. INVESTMENTS
No Findings
G. AIDS AND GRANTS
No Findings
H. CONTINGENT LIABILITIES ON BANK GUARANTEES AND
No Findings
I. PERFORMANCE GUARANTEES
No Findings
J. ADHERENCE TO PROCUREMENT PROCEDURES
No Findings






Table 5 Audit Queries
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[bookmark: _Toc146622257]Audited Financial Statements
	This section outlines a breakdown on the state's audited public expenditure and revenue for the fiscal year in review. The expenditure budget figures, consolidated revenue fund and audited cash flow statement based on the audited financial statement are represented here for citizens' understanding.
The tables provide a more detailed breakdown of revenues and expenditures in 2022. Some of the highlights (major variances) are as follows:
· There was an increase of N.31billion above budget target on Value added Tax (VAT) it performs at 101.2%, this was a build-on on the upward review of VAT from 5% to 7.5%
· Domestic grants received was the sum of N21.7 billion above the N10.3 billion target given a 211.1% performance. This was majorly as a result of funds received from UBEC, TETFUND and SFTAS compliance.
· Other Federation Account Distributions recorded N5.3 billion, it performs at 161.2%. 
Generally, expenditure was on the average registering a performance of 57.8%. 






















Table 6				 Statement of Income and Expenditure
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[bookmark: _Toc146622258]Table 7 Statement of Changes in Net Assets
	

	

	   Statement of Changes in Net Assets
	
	
	

	Item
	Accumulated Surplus
	Available for sale Reserve
	Total reserve

	
	
	
	
	

	Opening Balance as at 1 January 2022
	       1,504,293,977,211 
	-                551,684,591 
	    1,503,742,292,620.46 
	

	Actuarial Gains/(Losses) 
	            36,184,984,224 
	 
	          36,184,984,223.52 
	

	Change in Fair Value Available-for -sale Financial Assets
	-             3,704,982,003 
	               2,099,716,697 
	-          1,605,265,306.61 
	

	Surplus/(Deficit) for the period 
	 
	 
	                                      -   
	

	Balance as at 31 December 2022
	 1,536,773,979,431.51 
	          1,548,032,105.86 
	    1,538,322,011,537.37 
	

	

	

	

	

	



[bookmark: _Toc146622259]Top Sectoral Allocation
	This section outlines the financial information on top Ministries, Department Agencies/Sector allocation and the actual expenditure from the implementation of the fiscal year budget. 
Tables 8, 9 and 10 outline the financial information on top Ministries, Department Agencies/Sector allocation and the actual expenditure from the implementation of the fiscal year budget. 
Recurrent Expenditure - Presented in Table 8 is data on recurrent expenditure of top MDAs. It was observed that out of all the sectors listed, Education performed better when compared to the amount allocated with 91.4%. The level of performance is 80.4% across all the MDAs/sectors. and the share for others are as follows: Financial and Fiscal 79.6%; General Public Service (Executive Organs) got the performance of 86.9%, Social Protection 69.9%; Health 87.3%; Economic Affairs 65.2%; Housing 68.4%; Agriculture/Industries 69.9%; Public order and safety 87.7%, while Recreation, Culture & Culture 68.4%. 
Capital Expenditure – Table 9 presents capital expenditure of top MDAs/sectors. The sectoral capital expenditure performance shows that all the MDAs listed had actual capital expenditure less than their respective budget size.  As indicated in the table 9, Infrastructure actual expenditure which is about N85.4 billion or 52.7% of the total capital expenditure (N162 billion).  General Public Service expended N9.4 billion, equivalent to 58.4% performance, Housing expended N9.3billion (40.8%), Education got N3.5 billion (22.8%), Public Order and Safety stood at N2.2 billion (85.5% Performance), Health expended N1.2 billion (6.4%) while actual expenditure of Agriculture & Industry is about N0.9 billion (8.7% performance). Actual capital Expenditure for Financial and Fiscal Affairs, Economic Affairs & Legislature had N0.4 billion (8.5%), N0.3 billion (16.9%) & N0.4billion (9.2%) respectively. The overall capital expenditure performance was 42.3% performance, the actual expenditure was N113.69 billion out of N268.49billion targeted budget for the year
Total Expenditure – As indicated in Table 10 for the top highest spending Sectors, Construction received the highest total actual expenditure which is about N164.3 billion (52.7%) of the total actual expenditure of N86.5 billion, followed by Financial and Fiscal Affairs which got N6.32 billion (3%). Education which got N40.62 billion (19%), General Public Service received N35.35 billion (16.5%) Health sector had an actual expenditure of N12.27 billion (5.7%). Housing sector’s actual performance stood at N8.18 billion (3.8%) while Community Development, Public Order & Safety, Agriculture and Recreation, Culture and Tourism shares are less than 3% i.e 2.5%, 1.7%, 1.4% and 1.3% respectively. This performance shows that all MDAs had a positive variance (actual expenditure less than the budget) 


Table 8 Top Ten Recurrent Expenditure Sectors / MDAs
[image: ]Table 9 Top Ten Capital Allocation by Sectors / MDAs[image: ]
Table 10 Top Ten Total Allocation Sectors / MDAs
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Figure 7 Top Ten Recurrent Allocation by Sectors












  
Figure 8 Top Ten Capital Allocation by Sectors
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Figure 9 Top Ten Allocation by Sectors
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Figure 10 Recurrent Expenditure Performance
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Figure 11 Capital Expenditure Performance
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Figure 12 Total Expenditure Performance
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[bookmark: _Toc76735003][bookmark: _Toc146622260]Top Value Capital Projects

	[bookmark: _Hlk74918425]This section outlines information on the largest 15-20 capital projects included within the budget and the actual expenditure from the implementation of the fiscal year budget.
From the Table below it shows that the State Government is more committed to Rural Infrastructure, Education, Health & Affordable Housing.



Table 11 Largest Projects
[image: ]
Figure 13 Largest Projects Graph
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[bookmark: _8rqdzu60z9wu][bookmark: _Toc146622261]Citizen-Nominated Projects - Implementation Status Report

	[bookmark: _Hlk74918431]This section outlines the financial information on top Ministries, Department and Agencies/Sector allocations to projects nominated by the citizens and the actual expenditure from the implementation of the fiscal year budget. 
Out of the numerous citizens nominated projects the listed project in the table below were included in the 2022 Budget – majorly road rehabilitation, electrification and construction across the three senatorial districts, All of the on-going projects were captured in the 2023 budget and some of the contract and project are actually now complete.


Table 12 Citizens Nominated Projects
[image: ]
Figure 14 Citizens Nominated Projects Graph




[bookmark: _Toc146622262]Public Consultations with Citizens presenting the Annual Financial Statements
	The FY 2021 Audited Annual Financial Statements for Ogun State can be found on the State Government Website, at the following specific address: www.ogunstate.gov.ng
Ogun State Government published the Audited Annual Financial Statements on the 26TH June, 2023 in five daily national newspapers (Tribune, Business Day, leadership, This Day and The Nation). Subsequently, two town hall consultations were held on the 24th August and 29th September, 2023 to present the Financial Statements. Citizens comments were minuted and minutes of the meetings are also available at the above web address.



 
Top Ten Recurrent Allocation by Sectors 	
Budget	FINANCIAL 	&	 FISCAL AFFAIRS	EDUCATION	GENERAL PUBLIC SERVICE (EXECUTIVE ORGANS)	SOCIAL PROTECTION	HEALTH	HOUSING	AGRICULTURE / INDUSTRY	PUBLIC ORDER AND SAFETY	RECREATION, CULTURE AND RELIGION	ECONOMIC AFFAIRS	Other MDA Expenditure	53447905160.216003	40950880123	23793284583.010002	22292398874.777626	12478267650.43152	6444911827.0295334	4373694366.6824722	3379551171.0939999	3513446894.2294197	1797903104.2213664	10015794000	Actual	FINANCIAL 	&	 FISCAL AFFAIRS	EDUCATION	GENERAL PUBLIC SERVICE (EXECUTIVE ORGANS)	SOCIAL PROTECTION	HEALTH	HOUSING	AGRICULTURE / INDUSTRY	PUBLIC ORDER AND SAFETY	RECREATION, CULTURE AND RELIGION	ECONOMIC AFFAIRS	Other MDA Expenditure	42528026191.080002	37438068363	20666863589.879997	15580601352.099998	10894977565.34	4409375361.1700001	3055680630.3299994	2965015837.8000002	2401948586.4899998	1173123240.6999998	5693977499.2999878	Performance	
0.79569117000184653	0.91421889469899242	0.86860069772113435	0.69891990716747932	0.87311619453548361	0.68416379921248449	0.69864978531817012	0.87734012230984804	0.68364448326656801	0.65249525291189403	0.56849986124914187	
Billion Naira


Performance





Top Value Projects

Budget	Construction of Roads and Bridges	Construction of Airport	Reconstruction of Phase II of Akarigbo Market	Provision of Affordable Housing Scheme	Provision of Affordable Housing Scheme( Phase II)	Construction of Furniture Items	Land and Building (Residential)	Provision of Water Facilities	Construction of Olusegun Osoba Toyin Street	 Construction of Oba Erinwole Road (Phase I 	&	 II),Sagamu     	Construction of Oke-Ola road	Construction of Phase II Akarigbo Market Sabo	Renovation of Itoko Health Centre 	Construction of Furniture Items	Provision of Affordable Housing Scheme( Phase II)	Reconstruction of Panseke-Adigbe Road	Addendum to Ojere-Adatan road (Adatan rounabout                                	90118869236.550003	56227705285.639999	244000000	206000000	1158221769	175000000	4329025418	199445000	1649429565	2214275441	1036774932.38	244000000	30000000	175000000	400645100	2358132840	6015485830	Actual	Construction of Roads and Bridges	Construction of Airport	Reconstruction of Phase II of Akarigbo Market	Provision of Affordable Housing Scheme	Provision of Affordable Housing Scheme( Phase II)	Construction of Furniture Items	Land and Building (Residential)	Provision of Water Facilities	Construction of Olusegun Osoba Toyin Street	 Construction of Oba Erinwole Road (Phase I 	&	 II),Sagamu     	Construction of Oke-Ola road	Construction of Phase II Akarigbo Market Sabo	Renovation of Itoko Health Centre 	Construction of Furniture Items	Provision of Affordable Housing Scheme( Phase II)	Reconstruction of Panseke-Adigbe Road	Addendum to Ojere-Adatan road (Adatan rounabout                                	58591117741.029999	26313748521.169998	244000000	206000000	500000000	175000000	1106000000	33855000	564845876	1179389598.6500001	489691835.14999998	244000000	30000000	175000000	400000000	185965440.63	127855952.22	




Citizens Projects

Budget	Lafenwa-Ayetoro-Olorunda road	Journalist Estate road                     	Akute Denro Ishasi road with a bridge and concrete lining of canals	Ilishan/Ago-Iwoye road (One side)  	EJINRIN - IDOWA - AWA - IBEFUN - ITOKIN ROAD                                                            	Molusi College road, Ijebu-Igbo	Molipa Express, Ijebu-Ode	Sagamu Junction - Iperu Roundabout Phase 1 (4 Lanes)	Ogun State Agro Cargo Airport, Iperu   Phase 2A   
	Atan-Lusada-Agbara road                   	ABEOKUTA- SAGAMU   ROAD	Oke-Ola road, Imeko	Ado Odo-Ikoga road                                  	Joju road, Sango	CONSTRUCTION /PROVISION OF HOUSING	Construction of Roads 	&	 Bridges	Electricity Transmission	Completion of 12 Units 4 bedroom Semi Detatched 	Completion of MTR Garden Isheri Common Area	Rehabilitation/Partial Completion of MTR Garden, Isheri	Provision of Water Facilities	Installation of Transformer at Asero ( Adire) Market	14044943820	2309738047.9099998	5169203152.2700005	8054584283	2609323292.9499998	2641402345.3600001	3217266595.6900001	5291454831.21	60297582422.730003	34987244813.260002	9248284636.3899994	1036774932.38	1175873506.5	928118407.32000005	969219305.76999998	439867877.04000002	215491000	648634193.13999999	180000000	1761010556.25	199445000	6300000	Actual	Lafenwa-Ayetoro-Olorunda road	Journalist Estate road                     	Akute Denro Ishasi road with a bridge and concrete lining of canals	Ilishan/Ago-Iwoye road (One side)  	EJINRIN - IDOWA - AWA - IBEFUN - ITOKIN ROAD                                                            	Molusi College road, Ijebu-Igbo	Molipa Express, Ijebu-Ode	Sagamu Junction - Iperu Roundabout Phase 1 (4 Lanes)	Ogun State Agro Cargo Airport, Iperu   Phase 2A   
	Atan-Lusada-Agbara road                   	ABEOKUTA- SAGAMU   ROAD	Oke-Ola road, Imeko	Ado Odo-Ikoga road                                  	Joju road, Sango	CONSTRUCTION /PROVISION OF HOUSING	Construction of Roads 	&	 Bridges	Electricity Transmission	Completion of 12 Units 4 bedroom Semi Detatched 	Completion of MTR Garden Isheri Common Area	Rehabilitation/Partial Completion of MTR Garden, Isheri	Provision of Water Facilities	Installation of Transformer at Asero ( Adire) Market	247307498.47	1051530293.0599999	891451100.64999998	8735271428.6499996	1339011959.1500001	1577268187.1500001	1319971207.46	1205313538.05	27558792829.220001	11669530813.59	3858645819.7199998	489691835.14999998	235349307.16999999	395403260.61000001	252996335.69999999	205031000	65114000	638067181.39999998	155386514.81999999	1000000000	33855000	6300000	
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Budget Outturn (Originally Approved vs Actual)

2022 Revenue Composition Performance

2022 Aggregate Revenue 

Composition

2022 Original Budget 2022 Final Budget 2022 Actual Amount Variance* Performance (%)*

Opening Balance

10,312,247,982                           35,083,831,630          34,997,671,747                 86,159,882 -                       99.8%

FAAC Revenue 

73,001,859,232                           73,001,859,232          67,514,442,492                 5,487,416,740 -                  92.5%

IGR

153,174,462,525                         160,174,462,525        90,088,515,322                 70,085,947,203 -                56.2%

Aids & Grants 

10,281,020,000                           10,281,020,000          21,701,751,313                 11,420,731,313                 211.1%

Other Revenue/Receipts

-                                               -                              -                                     -                                    

Budget Financing (Loans)

103,965,560,000                         172,445,393,291        80,616,816,460                 91,828,576,831 -                46.7%

Total Revenue 

350,735,149,740                         450,986,566,678        294,919,197,335               156,067,369,343 -              65.4%

2022 Expenditure Performance by Economic Type

2022 Aggregate Expenditure 

Composition

2022 Original Budget 2022 Final Budget 2022 Actual Amount Variance* Performance (%)*

Personnel

94,091,823,954                           96,727,823,954          78,829,434,752                 17,898,389,203                 81.5%

Other Recurrent Expenditure

59,088,651,993                           85,760,213,801          67,978,223,465                 17,781,990,335                 79.3%

Captal Expenditure

197,554,673,792                         268,498,528,923        113,685,566,650               154,812,962,273               42.3%

Total Expenditure 

350,735,149,740                         450,986,566,678        260,493,224,867               190,493,341,811               57.8%

* Variance and Performance is assessed against final budget. Negative Variance for Revenues items means revenue actuals were below budget. Negative variance for 

expenditure items means actuals were above budget. 
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Internally Generated Revenue Performance

By Item

IGR Items  2022 Original Budget   2022 Final Budget   2022 Actual Amount   Variance*  Performance (%)*

Tax Revenue

55,872,769,074                      55,872,769,074                 50,352,747,983                 5,520,021,092 -                  90.1%

Personal Taxes:

14,847,087,574                      14,847,087,574                 34,180,787,289                 19,333,699,714                 230.2%

Personal Income Tax (PAYE) 6,855,087,574                     6,855,087,574                31,657,788,121             

24,802,700,547                 461.8%

Personnal Income Tax (Direct Assessment Taxes) 7,992,000,000                     7,992,000,000                2,522,999,168               

5,469,000,832 -                  31.6%

Penalty For Offences & Interest -                                  

-                                    

Other Personal Tax N.E.C -                                        -                                  

-                                    

Other Taxes:

41,025,681,500                      41,025,681,500                 16,171,960,694                 24,853,720,806 -                39.4%

Sales Tax  -                                  

-                                    

Lottery Tax/Licence 228,000,000                        228,000,000                   236,359,922                  

8,359,922                          103.7%

Property Tax -                                        -                                  

-                                    

Capital Gain Taxes -                                        -                                  

-                                    

Withholding Tax 7,308,000,000                     7,308,000,000                3,814,336,677               

3,493,663,323 -                  52.2%

Other Taxes N.E.C 33,489,681,500                   33,489,681,500              12,121,264,095             

21,368,417,405 -                36.2%

Non-Tax Revenue:

97,301,693,451                      104,301,693,451               39,735,767,339                 64,565,926,112 -                38.1%

Licences General 5,838,672,016                     5,838,672,016                1,669,462,980               

4,169,209,036 -                  28.6%

Fees – General

73,035,305,187                   80,035,305,187              28,495,917,631             

51,539,387,556 -                35.6%

Fines – General

2,091,417,820                     2,091,417,820                525,012,541                  

1,566,405,279 -                  25.1%

Sales – General

9,362,368,822                     9,362,368,822                3,174,084,444               

6,188,284,378 -                  33.9%

Earnings – General 

3,833,128,170                     3,833,128,170                4,335,486,603               

502,358,434                      113.1%

Rent On Government Buildings – General

129,895,929                        129,895,929                   73,881,342                     

56,014,588 -                       56.9%

Rent on Land and Others – General

2,725,828,158                     2,725,828,158                1,189,942,200               

1,535,885,958 -                  43.7%

Repayments -                                        -                                   -                                  

-                                    

Investment Income  234,025,021                        234,025,021                   246,174,598                  

12,149,577                        105.2%

Interest Earned 1,500,137                            1,500,137                        -                                  

1,500,137 -                         0.0%

Reimbursement 49,552,191                          49,552,191                      25,805,000                     

23,747,191 -                       52.1%

Miscellaneous Income -                                        -                                   -                                  

-                                    

Independent Revenue (IGR)

153,174,462,525                    160,174,462,525               90,088,515,322                 70,085,947,204 -                56.2%

* Variance and Performance is assessed against final budget. Negative Variance for Revenues items means revenue actuals were below budget. 
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Internally Generated Revenue Performance

By MDA:

2022 Approved .
MDA 2022 Approved Budget Budget 2022 Actual Amount Variance* Performance (%)*
Interal Revenue Service 56,304087,574 56,304,087,574 50588,561938 |- 5,715,525,636 89.8%
Bureau of Lands and Survey 42807311692 42807,311,692 12224983940 |- 30,582,327,752 286%
Tai Solarin University of Education 3,857942,000 3,857,942,000 2148433491 |- 1,709,508,509 55.7%
Ogun State Planning & Development Permit 11,890,091,946 11,890,091,946 2027369972 |- 9.862,721,974 17.1%
Gateway Polytechnic Sapaade 784,885,000 784,885,000 1656,132,725 871,241,125 201.0%
Maoshood Abiola Polytechnic 2,884,856,000 2,884,856,000 1353649030 |- 1,531,206,970 46.9%
Olabisi Onabanjo University Teaching Hospital 758,744,167 758,744,167 1,140,907,769 382,163,602 150.4%
Min. of Education, Science & Technology 2,286,774,150 2286,774,150 1,028,498016 |- 1,258 276,134 45.0%
Office of the Accountant-General 323,388,060 323,388,060 916,596,862 593,208,802 283.4%
Ogun State Housing Corporation 1,793697,200 1,793,697,200 883,083440 |- 910,613,760 49.2%
Other Revenue Collecting Agencies 29.482,684,735 36,482,684,735 16,120,298,138 |- 20,362,386,5% 442%
Independent Revenue (IGR) 153,174,462,525 160,174,462,525 90,088,515,322 |- 70,085,947,204 56.2%

* Variance and Performance is assessed against final budget. Negative Variance for Revenues items means revenue actuals were below budget.
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Expenditure: Where does the Money go? 

Expenditure 2022 Final Budget Budget Share (%) 2022 Actual Amount Actual Share (%)  Variance*  Performance (%)*

Recurrent Expenditure:

Salaries, Wages and Allowances (inc. CRF)                      80,675,733,187  17.9%           65,100,236,702  25.0%           15,575,496,484  80.7%

Social Contribution                                               -    0.0%                                   -    0.0%                                   -   

Social Benefits                        16,052,090,768  3.6%           13,729,198,049  5.3%              2,322,892,718  85.5%

Overheads                       57,746,818,552  12.8%           40,111,635,316  15.4%           17,635,183,236  69.5%

Grants and Subsidies                                               -    0.0%                                   -    0.0%                                   -   

Public Debt Charges                        28,013,395,249  6.2%           27,866,588,149  10.7%                 146,807,100  99.5%

Transfers                                                -    0.0%                                   -    0.0%                                   -   

Total Recurrent Expenditure  182,488,037,755                    40.5% 146,807,658,217        56.4%           35,680,379,538  80.4%

Total Capital Expenditure                      268,498,528,923  59.5%         113,685,566,650  43.6%         154,812,962,273  42.3%

Total Expenditure  450,986,566,678                    100.0% 260,493,224,867        100.0%        190,493,341,811  57.8%

Aggregate Expenditure Composition as a % of Total Expenditure (Budget Vs Actuals)

* Variance and Performance is assessed against final budget. Negative variance for expenditure items means actuals were above budget. 
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Top Ten Audit Queries

Details of Expenditure No. of Queries Nature of Queries Amount Queried Total Cash Expenditure

Percentage  (%)

 Purchase of Executive Office Table and installation 

of Appliances.  1 Misclassification of Expenditure                           250,000                 1,807,000  13.8%

 Amount released for Electrical repair.  2 Wrong classification of Expenditure                           911,100                 7,650,000  11.9%

 Procurement of four (4) unit of 1.5hp Hisense Air 

Conditioner  1 Wrong classification of expenditure sub-head                           880,000                 6,737,000  13.1%

 Procurement of Office Equipment to furnish SA’s 

Office  1 Inadequate retirement of expenditure                             39,600                 1,541,430  2.6%

 Part payment of amount approved for processing 

of new applications for expired and new 

Government owned Mining licences.  3 Expenditure not adequately retired                           390,000                 6,500,000  6.0%

 Purchase of Office Equipment  1 Expenditure not duly retired                           294,000                    915,000  32.1%

 Staff Welfare Package  1 Undue retired expenditure                           150,000                 5,470,138  2.7%

 Replacement of Printer Stepper Motor & servicing 

of Printer  1 Inadequate retirement of Expenditure                           175,000                 3,500,000  5.0%

 Printing of Documents  1 Undue retirement of expenditure                           200,000                 3,000,000  6.7%

 Connection of electricity light to the old Governor’s 

Office   3 Payment without a named recipient                           925,300                 7,200,000  12.9%

 Total Number of Queries 

12

3,289,700                       37,120,568             8.9%


image21.png
Statement of Income and Expenditure

ftem Previous Actual (2021) o"gz'g;gya::;:w am S:::::em"’ 2022 Final Budget 2022 Actuals Variance* Performance (%)*
Revenue:
Opening Balance 859,683,393 10312247982 24771583648 3508383162988 34997671747 |- 86.159,882.40 555%
Statutory Allocation 32897598342 43.096470300 B 4309647030008 35268825420 |- 782764487965 818%
13% Derivation - - - = =
State Government Share of VAT 23372295818 26593542182 S 26593542,182.28 26905858313 31231613060 1012%
Other Federation Account Distributions 4085726993 3311846750 S 331184674958 5339758.758 202791200888 | 1612%
Independent Tax Revenue 35656006504 55872769074 S 55872.769.074.38 29418470150 |- 645429892404 88.4%
independent Non-Tax Revenue 41021327651 97.301,693451 7,000,000000 | 104.301,693450.89 20670045172 |- 6363164827930 350%
Foreign Grants B B = =
Domestic Grants 4678600047 10281020000 10.281,020,000.00 21701751313 | _ 1142073131330 2111%
Foreign Loans 7746711436 26636,673.000 10,000,000,000 38,636,673.00000 28,588,094,632 |- 1004857836832 740%
Domestic Loans 90846879432 75328887000 58479833291 | 133808.720290.95 52028,721.829 |- 8177999846239 389%
Other Revenues - - - = =
Transfer from other Government Entities = =
Total Revenue (a) 249,164,829,615.84 | 350,735,149,739.57 | _ 100,251416,938.47 | _ 450,986,566,678.04 | _294,919,197,334.72 |- 156,067,369,343.32 65.4%
Expenditure:
Salaries, Wages and Allowances 6017636411420 | 78039.733.18673 2.636,000,000.00 80675733.18673 | 6510023670248 | 1557549648425 807%
CRF Charges (Salary) B - = S =
Social Contributions B B = =
Social Benefits 12943848505.18 | _ 1605209076767 1605209076767 | 13.729,198,049.23 232289271844 855%
Overheads 2801354645002 | 3107525674431 2667156180747 5774681855178 | 4011163531627 | 1763518323551 635%
Grants & Contributions 237829440360 = - -
Public Debt Charges 28.289.450.971.00 | 2801339524903 2801339524903 | 27.866/588.14921 146807,099.82 555%
Transfers - - = =
Capital Expenditure 8238063719136 | 1975546737983 7094385513100 | _ 26849852892283 | 113,685566650.17 | 1548129622726 223%
Total Expenditure (b) 214,182,141,635.36 | 350,735,149,739.57 | 100,251416,938.47 | _ 450,986,566,678.04 | _ 260,493,224,867.36 | 190,493,341,810.68 57.8%

Surplus/Deficit from Operating Activitie:

34,982,687,980.48

34,425,972,467.36

- 346,560,711,154.00

Gains/Loss on Disposal of Asset

Gain/Loss on Foreign Exchange Transaction!

Total Non-Operating Revenue/(Expenses)

Surplus/(Deficit) from Ordinary Activities

Net Surplus/ (Deficit) for the Period

*Variance and Performance is assessed against final budget. Negative Variance for Revenues items means revenue actuals were below budget

Negative variance for expenditure ftems means actuals were above budget
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Expenditure: Where does the Money go? 

Top Ten Recurrent Allocation by Sectors 

MDA/Sectors 2022 Final Budget

2022 Actual 

Amount

Variance* Performance (%)*

Sector Share in 

Total Budget 

Sector Share in 

Total Actual 

Expenditure 

FINANCIAL & FISCAL AFFAIRS 53,447,905,160             42,528,026,191     

10,919,878,969                 79.6% 29.3% 29.0%

EDUCATION 40,950,880,123             37,438,068,363     

3,512,811,760                   91.4% 22.4% 25.5%

GENERAL PUBLIC SERVICE (EXECUTIVE ORGANS) 23,793,284,583             20,666,863,590     

3,126,420,993                   86.9% 13.0% 14.1%

SOCIAL PROTECTION 22,292,398,875             15,580,601,352     

6,711,797,523                   69.9% 12.2% 10.6%

HEALTH 12,478,267,650             10,894,977,565     

1,583,290,085                   87.3% 6.8% 7.4%

HOUSING 6,444,911,827               4,409,375,361        

2,035,536,466                   68.4% 3.5% 3.0%

AGRICULTURE / INDUSTRY 4,373,694,367               3,055,680,630        

1,318,013,736                   69.9% 2.4% 2.1%

PUBLIC ORDER AND SAFETY 3,379,551,171               2,965,015,838        

414,535,333                      87.7% 1.9% 2.0%

RECREATION, CULTURE AND RELIGION 3,513,446,894               2,401,948,586        

1,111,498,308                   68.4% 1.9% 1.6%

ECONOMIC AFFAIRS 1,797,903,104               1,173,123,241        

624,779,864                      65.2% 1.0% 0.8%

Other MDA Expenditure 10,015,794,000             5,693,977,499        

4,321,816,501                   56.8% 5.5% 3.9%

Total (Except Other MDA Expenditure) 

172,472,243,755              141,113,680,718       31,358,563,037                 81.8% 94.5% 96.1%

Total Budgeted Expenditure

182,488,037,755              146,807,658,217       35,680,379,538                 80.4%

* Variance and Performance is assessed against final budget. Negative variance for expenditure items means actuals were above budget. 
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Top Ten Capital Allocation by Sectors

MDA/Sectors 2022 Final Budget

2022 Actual 

Amount

Variance* Performance (%)*

Sector Share in 

Total Budget 

Sector Share in 

Total Actual 

Expenditure 

INFRASTRUCTURE 162,022,667,471           85,423,264,481     

76,599,402,990                 52.7% 60.3% 75.1%

GENERAL PUBLIC SERVICE (EXECUTIVE ORGANS) 16,117,363,176             9,416,040,931        

6,701,322,244                   58.4% 6.0% 8.3%

HOUSING 22,767,355,621             9,285,694,096        

13,481,661,525                 40.8% 8.5% 8.2%

EDUCATION 15,265,142,585             3,481,529,212        

11,783,613,373                 22.8% 5.7% 3.1%

PUBLIC ORDER AND SAFETY 2,550,556,622               2,181,949,274        

368,607,348                      85.5% 0.9% 1.9%

HEALTH 21,750,247,324             1,383,723,954        

20,366,523,369                 6.4% 8.1% 1.2%

AGRICULTURE / INDUSTRY 10,910,509,428             944,588,074           

9,965,921,354                   8.7% 4.1% 0.8%

FINANCIAL & FISCAL AFFAIRS 5,658,913,837               480,215,249           

5,178,698,589                   8.5% 2.1% 0.4%

ECONOMIC AFFAIRS 2,192,647,066               369,971,100           

1,822,675,966                   16.9% 0.8% 0.3%

LEGISLATURE 3,085,573,804               282,809,700           

2,802,764,104                   9.2% 1.1% 0.2%

Other MDA Expenditure 6,177,551,991               435,780,580           

5,741,771,411                   7.1% 2.3% 0.4%

Total (Except Other MDA Expenditure) 

262,320,976,932              113,249,786,070       149,071,190,862               43.2% 97.7% 99.6%

Total Budgeted Expenditure

268,498,528,924              113,685,566,650       154,812,962,273               42.3%

* Variance and Performance is assessed against final budget. Negative variance for expenditure items means actuals were above budget. 
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Top Ten Total Allocation by Sectors

MDA/Sectors 2022 Final Budget

2022 Actual 

Amount

Variance* Performance (%)*

Sector Share in 

Total Budget 

Sector Share in 

Total Actual 

Expenditure 

INFRASTRUCTURE 164,253,532,250           86,576,472,295     

77,677,059,955                 52.7% 36.4% 33.2%

FINANCIAL & FISCAL AFFAIRS 59,106,818,998             43,008,241,440     

16,098,577,558                 72.8% 13.1% 16.5%

EDUCATION 56,216,022,707             40,919,597,575     

15,296,425,132                 72.8% 12.5% 15.7%

GENERAL PUBLIC SERVICE (EXECUTIVE ORGANS) 39,910,647,759             30,082,904,521     

9,827,743,237                   75.4% 8.8% 11.5%

SOCIAL PROTECTION 24,291,549,085             15,654,218,927     

8,637,330,158                   64.4% 5.4% 6.0%

HOUSING 29,212,267,447             13,695,069,457     

15,517,197,991                 46.9% 6.5% 5.3%

HEALTH 34,228,514,974             12,278,701,519     

21,949,813,455                 35.9% 7.6% 4.7%

PUBLIC ORDER AND SAFETY 5,930,107,793               5,146,965,111        

783,142,681                      86.8% 1.3% 2.0%

AGRICULTURE / INDUSTRY 15,284,203,794             4,000,268,704        

11,283,935,090                 26.2% 3.4% 1.5%

RECREATION, CULTURE AND RELIGION 6,862,539,897               2,608,195,961        

4,254,343,936                   38.0% 1.5% 1.0%

Other MDA Expenditure 15,690,361,975             6,522,589,356        

9,167,772,618                   41.6% 3.5% 2.5%

Total (Except Other MDA Expenditure) 

435,296,204,703              253,970,635,511       181,325,569,192               58.3% 96.5% 97.5%

Total Budgeted Expenditure

450,986,566,678              260,493,224,867       190,493,341,810               57.8%

* Variance and Performance is assessed against final budget. Negative variance for expenditure items means actuals were above budget. 
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Citizens Nominated Projects

Project Project Location Programme Code MDA Responsible  2022 Final Budget  2022 Actual Amount  Variance* Performance (%)*

Completion 

Status  

Lafenwa-Ayetoro-Olorunda road Abeokuta North/Yewa North L.G 17Ministry of Works 14,044,943,820 247,307,498

13,797,636,322                 1.8%

Ongoing

Journalist Estate road                      Obafemi Owode L.G 17Ministry of Works 2,309,738,048 1,051,530,293

1,258,207,755                   45.5%

Complete

Akute Denro Ishasi road with a bridge and concrete lining of canalsIfo L.G 17Ministry of Works 5,169,203,152 891,451,101

4,277,752,052                   17.2%

Ongoing

Ilishan/Ago-Iwoye road (One side)   Odogbolu/Ikenne/Ijebu North 17Ministry of Works 8,054,584,283 8,735,271,429

680,687,146 -                     108.5%

Complete

EJINRIN - IDOWA - AWA - IBEFUN - ITOKIN ROAD                                                            Odogbolu 17Ministry of Works 2,609,323,293 1,339,011,959

1,270,311,334                   51.3%

Complete

Molusi College road, Ijebu-Igbo Ijebu North 17Ministry of Works 2,641,402,345 1,577,268,187

1,064,134,158                   59.7%

Complete

Molipa Express, Ijebu-Ode Ijebu Ode 17Ministry of Works 3,217,266,596 1,319,971,207

1,897,295,388                   41.0%

Ongoing

Sagamu Junction - Iperu Roundabout Phase 1 (4 Lanes)Sagamu/ Ikenne 17.00Ministry of Works 5,291,454,831 1,205,313,538

4,086,141,293                   22.8%

Ongoing

Ogun State Agro Cargo Airport, Iperu   Phase 2A   


Ikenne 17Ministry of Works 60,297,582,423 27,558,792,829

32,738,789,594                 45.7%

On-going

Atan-Lusada-Agbara road                    Ado Odo/Ota 17Ministry of Works 34,987,244,813 11,669,530,814

23,317,714,000                 33.4%

Complete

ABEOKUTA- SAGAMU   ROAD Abeokuta/Obafemi Owode 17Ministry of Works 9,248,284,636 3,858,645,820

5,389,638,817                   41.7%

Complete

Oke-Ola road, Imeko Imeko/Afon 17Ministry of Works 1,036,774,932 489,691,835

547,083,097                      47.2%

Ongoing

Ado Odo-Ikoga road                                   Ado Odo/Ota 17Ministry of Works 1,175,873,507 235,349,307

940,524,199                      20.0%

Ongoing

Joju road, Sango Ado Odo/Ota 17Ministry of Works 928,118,407 395,403,261

532,715,147                      42.6%

Complete

CONSTRUCTION /PROVISION OF HOUSING Abeokuta South 6Housing Corporation 969,219,306 252,996,336

716,222,970                      26.1%

Ongoing

Construction of Roads & Bridges Odogbolu 6Housing Corporation 439,867,877 205,031,000

234,836,877                      46.6%

Ongoing

Electricity Transmission Odogbolu 6Housing Corporation 215,491,000 65,114,000

150,377,000                      30.2%

Ongoing

Completion of 12 Units 4 bedroom Semi Detatched  Abeokuta North 6OPIC 648,634,193 638,067,181

10,567,012                        98.4%

Ongoing

Completion of MTR Garden Isheri Common Area Ifo L.G 6OPIC 180,000,000 155,386,515

24,613,485                        86.3%

Ongoing

Rehabilitation/Partial Completion of MTR Garden, Isheri Ifo L.G 6OPIC 1,761,010,556 1,000,000,000

761,010,556                      56.8%

Ongoing

Provision of Water Facilities Prince Court(Itanrin/Odogbolu) 6Housing Corporation 199,445,000 33,855,000

165,590,000                      17.0%

Ongoing

Installation of Transformer at Asero ( Adire) Market Abeokuta South 5BEES 6,300,000 6,300,000

-                                     100.0%

Ongoing
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Completion 
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Lafenwa-Ayetoro-Olorunda road Abeokuta North/Yewa North L.G 17Ministry of Works 14,044,943,820 247,307,498

13,797,636,322                 1.8%

Ongoing

Journalist Estate road                      Obafemi Owode L.G 17Ministry of Works 2,309,738,048 1,051,530,293

1,258,207,755                   45.5%

Complete

Akute Denro Ishasi road with a bridge and concrete lining of canalsIfo L.G 17Ministry of Works 5,169,203,152 891,451,101

4,277,752,052                   17.2%

Ongoing

Ilishan/Ago-Iwoye road (One side)   Odogbolu/Ikenne/Ijebu North 17Ministry of Works 8,054,584,283 8,735,271,429

680,687,146 -                     108.5%

Complete

EJINRIN - IDOWA - AWA - IBEFUN - ITOKIN ROAD                                                            Odogbolu 17Ministry of Works 2,609,323,293 1,339,011,959

1,270,311,334                   51.3%

Complete

Molusi College road, Ijebu-Igbo Ijebu North 17Ministry of Works 2,641,402,345 1,577,268,187

1,064,134,158                   59.7%

Complete

Molipa Express, Ijebu-Ode Ijebu Ode 17Ministry of Works 3,217,266,596 1,319,971,207

1,897,295,388                   41.0%

Ongoing

Sagamu Junction - Iperu Roundabout Phase 1 (4 Lanes)Sagamu/ Ikenne 17.00Ministry of Works 5,291,454,831 1,205,313,538

4,086,141,293                   22.8%

Ongoing

Ogun State Agro Cargo Airport, Iperu   Phase 2A   


Ikenne 17Ministry of Works 60,297,582,423 27,558,792,829

32,738,789,594                 45.7%

On-going

Atan-Lusada-Agbara road                    Ado Odo/Ota 17Ministry of Works 34,987,244,813 11,669,530,814

23,317,714,000                 33.4%

Complete

ABEOKUTA- SAGAMU   ROAD Abeokuta/Obafemi Owode 17Ministry of Works 9,248,284,636 3,858,645,820

5,389,638,817                   41.7%

Complete

Oke-Ola road, Imeko Imeko/Afon 17Ministry of Works 1,036,774,932 489,691,835

547,083,097                      47.2%

Ongoing

Ado Odo-Ikoga road                                   Ado Odo/Ota 17Ministry of Works 1,175,873,507 235,349,307

940,524,199                      20.0%

Ongoing

Joju road, Sango Ado Odo/Ota 17Ministry of Works 928,118,407 395,403,261

532,715,147                      42.6%

Complete

CONSTRUCTION /PROVISION OF HOUSING Abeokuta South 6Housing Corporation 969,219,306 252,996,336

716,222,970                      26.1%

Ongoing

Construction of Roads & Bridges Odogbolu 6Housing Corporation 439,867,877 205,031,000

234,836,877                      46.6%

Ongoing

Electricity Transmission Odogbolu 6Housing Corporation 215,491,000 65,114,000

150,377,000                      30.2%

Ongoing

Completion of 12 Units 4 bedroom Semi Detatched  Abeokuta North 6OPIC 648,634,193 638,067,181

10,567,012                        98.4%

Ongoing

Completion of MTR Garden Isheri Common Area Ifo L.G 6OPIC 180,000,000 155,386,515

24,613,485                        86.3%

Ongoing

Rehabilitation/Partial Completion of MTR Garden, Isheri Ifo L.G 6OPIC 1,761,010,556 1,000,000,000

761,010,556                      56.8%

Ongoing

Provision of Water Facilities Prince Court(Itanrin/Odogbolu) 6Housing Corporation 199,445,000 33,855,000

165,590,000                      17.0%

Ongoing

Installation of Transformer at Asero ( Adire) Market Abeokuta South 5BEES 6,300,000 6,300,000

-                                     100.0%

Ongoing


